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FOR APPROVAL-Email circulation

Dear Committee members,

We circulate the materials for the Related Party Transaction that AXA PH Life and Gl intend to enter
into for your consideration and approval.

The related party is SB3TM Inc. (tradename “Nude Floor”) which is 49.98% owned by Ms. Shayna
Cua, daughter of BRMACC member Mr. Solomon Cua. The Memorandum, Study and presentation
are attached for your easy reference.

We looped in this email Mr. Nandy Villar (as the ELT approver) and Ms. Nikki Constantino (as
responsible person). We looped out Mr. Cua in this request for approval.

In case of any clarifications, please do not hesitate to let us know.

Thanks.

Very truly yours,

Joy

Kristine Joy DIAZ-TESTON
Finance
AXA Philippines

GT Tower International, 6813 Ayala Avenue cor. HV dela Costa St.
Makati City 1227
Tel (+632) 8885 0101 loc 3205

axa.com.ph
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redefining / standards

Related Party Transaction
Memorandum

NETG NG RGIENC-Tl Corporate sponsorship of SB3TM INC. (trade name “Nude Floor”)

Party

Transaction

Related Party Pursuant to the AXA Philippines’ policies and guidelines, we submit the
Transaction related party transaction memorandum of SB3TM INC. (trade name Nude
Floor), subject for the Board Committee’s evaluation and approval.

SB3TM INC. (trade name Nude Floor) is a corporation owned by Ms. Shayna
Cua (49.98%) and is thus considered a related party based on Philippine
Accounting Standards (PAS) 24 Related Party Disclosures’.

Nature of Sponsorship of Nude Floor’s “Healing Through the Arts” initiative on mental
Transaction health which aligns with AXA’s advocacy on the same. AXA to pay a fee of
P250,000 to be included in Nude Floor’s activities as sponsor and enjoy media
mileage with packaged marketing values.

Comparative Related Party Costing Third Party /
Study/Cost Independent Party
Costing
Contract Cost P250,000.00 Mind Nation
package cost | P210,000 package cost
Belle Dujour
P500,000 package cost
Term / Period | Until terminated by notice | Upon usage of agreed
(no. of vyears, by one of the parties | services/values within 1
months, etc.) year
Breakdown, if
applicable:
Design/Inclusions |#On the ground marketing Mind Nation
values e\Webinar — 1 Company

eScreening of AXA TVC Culture Drive Talk for 1
eLive acknowledgment as  |hour plus media values (7

partner sessions)

e Distribution of fliers

during events Belle Dujour

e Co-presentor mentions  |*Webinar (FB Live)

on all exhibits eDigital promo materials —

eDigital marketing values 2 social media posts for

eMovement classes invitation; boosting; event

ePanel discussions setup and facilitation; FB

e Exhibit tickets Live event; social media
and community

management; EDM to
attendees; recording
Add-on Services |sLifetime title sponsorship N/A

e Out of town marketing
activities

" Related parties include the parents, entities with joint control or significant influence over the entity,
subsidiaries, associates, joint ventures in which the entity is a venture, key management personnel of
the entity or its parent; and other related parties. (Examples of Related Parties of AXA PH or CPAIC are Metrobank
subsidiaries (ORIX, FMIC, GT Cap, Metrobank, MCC, Toyota, Federal Land), and other AXA entities (AXA Tech, AXA Group
companies, AXA Shared Services Center, etc.)
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redefining / standards

Document Nude Floor Sponsorship Agreement / April 19, 2021
Reference

NI I EW GENT M Contract is being submitted for approval of the Board Committee since
transaction is conducted at arm’s length basis. We also endorse this for
approval of the committee as we find that the proposal is compliant with our
corporate sponsorship guidelines.

Responsible
Person/s

Nikki Constantino

May 11, 2021
Management
Endorsement .
I\Tﬁcﬂﬁ lar
May 11, 2021

Board Committee
Decision

Date
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Between
AXA PHILIPPINES

and

SB3 TM INC.

RELATED PARTY' TRANSACTION CHECK LIST AND STUDY

A.

DESCRIPTION OF TRANSACTION

Describe the
parties to the
transaction:

AXA or CPAIC shall enter into contract or transaction with:

L Its affiliate or subsidiary [including their affiliate or subsidiary] that AXA/CPAIC exerts
direct/indirect control over or significant influence over AXA/CPAIC

The directors, officers, stockholders and related interests? (DOSRI) as well as close family
members in affiliated companies

[1 Related parties who maybe persons/entities whose interest may pose potential conflict with
interests of AXA/CPAIC.

Describe the
type of
transaction
being entered
with the
related party.

[ Sale, purchase or supply of any goods or materials

[1 Selling or otherwise disposing of, or buying, property of any kind / Purchases and sales of
assets, including transfer of technology and intangible items (e.g. research and development.
Trademarks and license agreements)

L1 Leasing of property/Lease arrangements/contracts

Availing or rendering of any services

[ Appointment of any agent for purchase or sale of goods, materials, services or property etc.

(] Such related party's appointment to any office or place of profit in the company, its subsidiary
company or associate company

[J Underwriting the subscription of any securities or derivatives thereof, of the company

"Related Parties are include the parents, entities with joint control or significant influence over the entity, subsidiaries, associates, joint ventures in which the entity is a venture,
key management personnel of the entity or its parent; and other related parties. Examples of Related Parties of AXA PH or CPAIC are Metrobank
subsidiaries (ORIX, FMIC, GT Cap, Metrobank, MCC, Toyota, Federal Land), and other AXA entities (AXA Tech, AXA Group

companies, AXA Shared Services Center, etc.)

2 a. Spouse/relative within the first (1st) degree of consanguinity or affinity or relative by legal adoption, of a director, officer or stockholder (DOSRI);

b. Partnership of which DOSRI is a general partner;

c. Co-owner with the DOS or his spouse/relative within the first (1st) degree of consanguinity or affinity, or relative by legal adoption, of the property or interest or right

d. Corporation, association or firm of which any or a group of DOS of AXA PH and/or their spouses or relatives within the first degree of consanguinity or affinity, or relative by
legal adoption, hold or own at least 20% of the subscribed capital of such corporation, or of the equity of such association or firm;

e. Corporation, association or firm wholly or majority-owned or controlled by any related entity or group of related entities xxx;

f. Corporation, association or firm which owns or controls directly or indirectly at least 20% of the subscribed capital of substantial stockholder of AXA PH or which controls
majority interest of AXA PH;

g. Corporation, association or firm which has an existing management contract or any similar arrangement with the parent of AXA Philippines; and

h. Non-governmental organizations (NGOs)/foundations that are engaged in retail microfinance operations which are incorporated by any of the stockholders and/or directors
and/or officers or related corporations.

1
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[ Transactions involving transfer of resources or obligations between related parties, regardless
of whether or not a price is charged shall be covered, including but not limited to:

a. Purchases or sales of goods;

b. Purchases or sales of fixed assets;

c. Rendering or receiving of services;

d. Agency arrangements;

e. Leasing or hire purchase arrangements;

f. Transfer of research and development;

g. License agreements;

h. Finance (including loans and equity contributions in cash or in kind);

i. Guarantees and collaterals; or

j- Management contracts including for deputation of employees

[1 On-and off-balance sheet credit exposures and claims write-offs
1 Investments and/or subscriptions for debt/equity issuances
Consulting, professional, agency and other service arrangements/contracts
1 Construction arrangements/contracts
I Trading and derivative transactions
1 Borrowings, commitments, fund transfers and guarantees
[1 Establishment of joint venture entities
1 Others: [Please describe]
Consideration | PhP 250,000.00
(Contract
Price or NOTE: If the transaction involves lease or that which provides periodic payments or installments, please
Value of indicate the aggregate amount of ALL periodic payments or installments expected to be made.
services to be If the transaction involves indebtedness, please indicate the aggregate amount of principal outstanding and
rendered) the rate or amount of interest to be payable on such indebtedness.
Material Inclusions:
terms and eOn the ground marketing values

particulars of
the contract
or
arrangement.

eScreening of AXA TVC

eLive acknowledgment as partner

e Distribution of fliers during events

e Co-presentor mentions on all exhibits
eDigital marketing values

eMovement classes

ePanel discussions

o Exhibit tickets

Add-on services:
oL ifetime title sponsorship
e Out of town marketing activities

Availability of
other sources

Available but limited package (see RPT Memo on coverage of services)
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B. DETERMINATION WHETHER WITHIN ARM’S LENGTH

COMPARABLE UNCONTROLLED PRICE METHOD

STEP 1: Comparability Analysis

Please indicate the identified comparable situation/s or transaction/s undertaken. Please take into
consideration other transactions between independent parties® in your description.

Factor In case of provision of SERVICES
Related Party Independent Party
1. Nature and extent of services Sponsorship of Nude Floor's “Healing Mind Nation
provided: Through thg Arts” 'initiativel on mental P210,000 package cost
health which aligns with AXA’s e Webinar — 1 Company Culture
advocacy on the same. AXA to pay a Drive Talk for 1 hour plus media
fee of P250,000 to be included in Nude values (7 sessions)

Floor’s activities as sponsor and enjoy
media mileage  with  packaged
marketing values.

Belle Dujour
Inclusions: P500,000 package cost
eOn the ground marketing values e Webinar (FB Live)
eScreening of AXA TVC e Digital promo materials — 2
eLive acknowledgment as partner social  media posts  for
o Distribution of fliers during events invitation;  boosting;  event

setup and facilitation; FB Live
event; social media and
community management; EDM
to attendees; recording

e Co-presentor mentions on all exhibits
eDigital marketing values

eMovement classes

ePanel discussions

e Exhibit tickets

Add-on services:
e Lifetime title sponsorship
o Out of town marketing activities

2. Consideration (Contract Price or Mind Nation
Value of services to be rendered) | P250,000.00 package cost P210,000 package cost
Belle Dujour

P500,000 package cost

STEP 2: Analysis of Functions, Risks and Assets

Please indicate the identified comparable situation/s or transaction/s undertaken. Please make a description
on the comparisons made on the following (whichever is applicable). Indicate N/A if not applicable

Factor \ Related Party \ Independent Party

ANALYSIS OF FUNCTIONS
Please include short description of the enumerated factor below, as may be applicable. Please also indicate if this
is available only to Related Party or independent party only or both. If both, please indicate the economic benefit
to the related party, if any.

Design Unique offering of ‘healing through | Mostly discussions of academic
[Short description or uniqueness of design. Is | the arts’ and mental wellness | nature
this available to other independent parties?] through physical movement

Distribution N/A N/A
[Will this be provided?]
Sales N/A N/A

[Who will handle the sales?]

3 These are outside/third parties which may be used by AXA/CPAIC as gauge in the comparability
analysis.
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Marketing SB3 TM INC. but AXA can leverage | N/A
[Who will handle the marketing?] on PR
Advertising SB3 TM INC. but AXA can leverage | N/A
[Who will handle advertising?] on PR
Others N/A N/A
[Please indicate other economic benefit
available.]

RISKS
Please include short description of the enumerated factor below, as may be applicable.
Market N/A N/A
Risk of change in costs N/A N/A
Price or stock N/A N/A
Financial Risks N/A N/A

STEP 3: Commercial and Economic Circumstances
Please indicate whatever is applicable

Related Party

Goods or services are unique and not offered elsewhere.
1 Geographic location is an advantage.
1 Market size is much bigger. Please describe in details:

[1 Government policies and regulations have impact on prices and margins.

L] Product offered is an innovation and new product development.

Business strategy (i.e., market penetration, market share expansion, etc.)

[ Favorable economic terms (price, commissions, interest rates, fees, tenor, collateral requirement)

Others, please indicate. Advantageous in corporate reputation through mental health advocacy (mandated up
to Group level)

C. DETERMINATION OF THE ARM’S LENGTH RESULTS

Conclusion: We conclude that the transaction is being made at arm’s length. We also find that
the proposal is compliant with our corporate sponsorship guidelines.

Name of Project Owner:

Division:

Date:
Nikki Constantino
Customer Strategy and Experience
May 11, 2021

Approved by:

M-
dy Villar
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Board Risk Management Audit and Compliance Committee





Related Party Transaction- For Approval

Related part Nature of transaction

Nude Floor Provides marketing services Services include perpetual sponsorship of the following :
. On-ground promotion using AXA logo and
other assets/mentions

. Digital/online promotion using AXA logo and
other assets/mentions

. Free movement classes for audience of AXA’s
choosing (limited number)

. Inclusion of AXA speaker in upcoming forums
discussing mental health (one-time)

. AXA ELT in attendance at the film viewing
(one-time)

2 CONFIDENTIAL M
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NUDE FLOOR x AXA

Unravel, a short film by Shayna Cua —is a
U N RAV E L' A choreographic exploration through the dark
* rooms of the human psyche. Itis an
expression of our collective experience as
S H 0 RT F I L M beings; an intimate glimpse of the depth and
shadows of our humanity.

This movement journey is an expression of a

cycle — a deep dive into the underworld, met

HEALING THROUGH ARTS MOVEMENT by the landscapes of our deepest fears. Each
= progression reflects the struggle with demons

and blue devils. The unravelling reveals the
W H A I K E E PS YO l l U P A I shadow monsters of depression and despair,

alongside the gift of our brilliance; the light

that leads one back to their essential being, a
N IG H I ’? A N EX H I B I I reminder of the unbreakable human spirit.
L ]

WATCH FILM TRAILER HERE

WHAT KEEPS YOU UP AT NIGHT featured a
20-minute dance film by Shayna Cua entitled,
“Unravel”, alongside stills and prints by Colin
Dancel.

It served as the event launch of Unravel, and
will jumpstart a series of live preview
screening & movement events scheduled for
Q1 & Q2 of 2021.

MORE ABOUT THE EXHIBIT HERE

Corporate sponsorship of Nude Floor’s ‘Healing Through Arts Movement’ in support of mental health

Internal





Corporate sponsorship of Nude Floor’s ‘Healing Through Arts Movement’ in support of mental health

* Fee of P250,000 includes perpetual sponsorship which includes the ff. values:

v On-ground promotion using AXA logo and other assets/mentions

v Digital/online promotion using AXA logo and other assets/mentions

v Free movement classes for audience of AXA’s choosing (limited number)

v Inclusion of AXA speaker in upcoming forums discussing mental health (one-time)
v AXA ELT in attendance at the film viewing (one-time)

Aligns with AXA’s advocacy on mental health. Can serve as a platform to further propagate our stance on
mental health in the workplace and beyond

* A creative way/ support to get our message across to supplement the academic / technical papers we have
on mental health

Internal










		Slide Number 1

		Related Party Transaction– For Approval

		Slide Number 3

		Slide Number 4

		Slide Number 5








