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US Federal Reserve pauses
rate hikes for the first time
in 14 months
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Nvidia showed upward
. Fed Chair Powell called it more of a “skip” rather than a “pause” as they wait to see
momentum in Qz due to how the significant rate hikes that have been implemented will affect the real

economy, which involves the production, distribution and consumption of goods and

(0] pti m is mon AI teCh g services. Market analysts are still expecting at least two further rate hikes to occur this

year, which would likely result in higher borrowing costs for consumers.

The US tech industry continues
its upbeat performance. We saw

Other major central banks such as the European

2 big jump in NVIDIA (NVDA US) Central BanKand the Bank <.)f.Englanc:i mgintaip their - v —
monetary tightening policies amid inflationary “

shares as the company released pressures. On the other hand, the People’s Bank of .

strong results on its Al business. China cut 1- and 3-year prime loan rates for the first @l W

Nvidia is a multinational time in 10 months, but by less than anticipated. This

technology company known for move was intended to lower borrowing costs and

designing and manufacturing help prop up growth.
graphics processing units.

The company’s market valuation crossed the USD1

Trillion threshold, joining an elite club of only 5

American companies - Alphabet, Amazon, Apple, DID YOU KN OW?
Microsoft, and now, Nvidia. The boom of Al tech is the
main focus of the market for the next few months.
Earnings expectations for tech companies are positive
due to the steady growth of this evolving industry.

AXA Global Advantage Fund (GAF/PGAF) clients can partake of growth
of Nvidia and the Al industry. Based on the April 2023 Fund Factsheet,
Nvidia is one of the top holdings of the GAF/PGAF.
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