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The National Economic and Development Authority (NEDA) announced that Philippine GDP PSEi month-on-month returns (Sep. vs Aug.)
growth has most likely rebounded for the third quarter, primarily due to higher government 2.36%

spending. Government expenditures in Q2 were lower than expected, resulting in low growth

figures, but NEDA has said that this can be recovered in the third and fourth quarters. The

government is also closely monitoring inflation in order to support GDP growth. With the BSP

pausing rate hikes yet again in September, the slowdown in hawkish policy and the recovering

economic growth have resulted in optimism for investors in the local index.
September

US & Euro Zone y/y inflation per month The US economy showed resilience, with retail sales, industrial output, and
manufacturing PMI (Purchasing Managers’ Index) all expanding in recent
releases. On the other hand, the Euro area had challenges in the form of
declining PMI figures and expectations for a weak Q3 GDP print.

Oct-22, 10.6%

The US inflation rate for the month showed a little increase but still remains
below peak levels, and so the Fed paused for the September meeting. They will
most likely deliver one more hike this year before keeping rates steady for
—=us 379  longer. The ECB (European Central Bank) hiked by 25bps but hinted at a
IR potential pause.

Jun-22,9.1% 5.2%

Jan-22 Mar-22 May-22 Jul-22 Sep-22 Nov-22 Jan-23 Mar-23 May-23 Jun-23 Aug-23 Overall, the mixed news led to lower investor sentiment on global markets.

A~ INSIGHTS
_@_ By staying invested in the local market and diversifying your portfolio with a global allocation, you can take advantage of
potential growth opportunities and benefit from upwards trends, particularly during period of recovery.
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